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TRADING NAME OF LICENSEE TROPICANA CASINO AND RESORT

BALANCE SHEETS

AS OF DECEMBER 31, 2002 AND 2001

(UNAUDITED)
(3 IN THOUSANDS)
ASSETS
Current Assets:
Cash and Cash EQUIVAIEHES. ........cooieceiiieieiiicccoieisnasanessessnsssnns s s essssssecsssnansasasess $ 21,036 | $ 17,334
ShOrt-Term HIVESHMNEIIS. ....cviiiitieiect i ceecceree e ece st e eeseas e basserssasseassenn e s asstsanenressnssrasasassassseasossen 0 0
Receivables and Patrons’ Checks (Net of Allowance for
Doubtful Accounts - 2002, $14,806 ; 2001, $17,716)..cecveveeercrceerrereincinese et 13,978 16,402
TELVEIIEOTIES. ..o eeeeeveceeestre st esseeensaesseseensanaeass e sseabasasbe et aasse et seassaanreseessenteeasessseesansenseonresontesssesnnenn 3,258 3,257
Prepaid Expenses and Other Current AssetS........cocoovvvvveievinenne. (Note 5,8,10)...c....ccennnnns 10,270 12,432
TOta] CUITENE ASSELS. . cviiiiriiteiieeecrects et e e s s esarstee e sstesseasessnesseasaebesssassesssasns snseserssesseesesrasnsn 48,542 49,425
Investments, Advances, and Receivables 19,253 25,839
Property and Equipment - GIoss........c.ccovoveeiveneirennnee . 818,702 756,873
Less: Accumulated Depreciation and Amortization...........cccco..e. (NOte 2).eviiriiiiiiinininnnn (236,124) (212,684)
Property and Equipment - Net.......c.corrcoiinioccemeieenroeresecnns (Note 2)..cveviiiiiniiiiies 582,578 544,189
OUREE ASSEIS........ovoeereeererseesesessesessesssesineassssssssessssassessesersassssarsssasan (Note 5,8)....cccvvereerereennes 12,940 10,415
TOLAT ASSEES. ......c.eceeeiasseesereteseeestesises s eeeeseesaaseseses s essstases s esessesetessessansaettesesm s eseenetanseteaennesene s eeananen $ 663,313 $ 629,868
LIABILITIES AND EQUITY
Current Liabilities:
ACCOUNES PAYADIE. .....c.coimimiiitiiieteiceit ettt ses e et eb st st bt $ 9,208 S 11,523
NOLES PAYADIE......c.coviiiiiiii it sttt bbbt et eb e bt 0 0
Current Portion of Long-Term Debt:
DUE 10 ATTIHALES. ...eevereirciiieic ittt ettt e st e assa s s cas e e sb e e st e s eamenseresscesasseacrseneas 0 0
Other. ..ot 127 703
Income Taxes Payable and Accrued................... 0 0
Other Accrued EXpenses.........c.coevevcvrircviecenneennn. . 22,368 21,993
Other Current Liabilities.... 10,969 5,922
Total Current LIADIHIIES ........c.ooiiiiie et ettt e s ees e s es e s eseebaeassaeraseennssasanssennes 42,672 40,141
Long-Term Debt:
Due to Affiliates {Note 3,7,14)..ccccccenvennen. 447,000 448,041
Other...........cco..... . {Note 3,14) 200 409
DeferTed Credits.....cvor e it ee e st eascsae s e sb e e sbcas et benae e ebasressansassrabennsennerenseren 0 0
Other LIabilities.........cocooeiiieiinieeeeeee et (Note 7,13).cccieiiniiniinnnn, 39,339 8,102
Commitments and CONtINZENCIES.........ccovvviveveerreeeeire e (Note B)...cccvvevvininniiennns 0 0
Tl LAABIIIES. ..ottt ettt s st te et s s sas s eser et es s etaneeaeberens 529,211 496,693
Stockholder's, Partners', or Proprietor's EQUity.......coocoovveeevrveinnn. (NOte 7)eeveiiiniiiiiiiiniienns 134,102 133,175
i Total Liabilities and EQUITY........oooiiiiiiiioicics oot eaeon $ 663,313 $ 629,868

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
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TRADING NAME OF LICENSEE TROPICANA CASINO AND RESORT
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001
(UNAUDITED)
(3 IN THOUSANDS)
LINE DESCRIPTION 2002 2001
(a) (b) © @
Revenue:
1 CASIIO o+ et ees ettt es et eb s st s 400,535 409,114
2 Rooms.......coovevennee 47,836 46,194
3 Food and Beverage... 52,852 50,067
4 Other...ocoooeve 14,663 12,373
5 Total Revenue 515,886 517,748
6 Less: Promotional Allowances . 92,830 92352 |*
7 NEE REVEIIUE. .. .- eeevieeeieeeae et eteareeeeess ettt seaee sttt trnt s anemv et enesme e s e b s snenne 423,056 425,396
Costs and Expenses:
8 Cost of Goods and Services.................. (NOtE 4,7) e 241,419 239,063
9 Selling, General, and Administrative.... (NO& 7). 60,620 60,857 |*
10 Provision for Doubtful ACCOUNTS..........oovveeiier ettt eecite et 2,386 3,198
11 Total Costs and EXPEISES...........cvrrirreriieorrcmieereiis s 304,425 303,118
12 |Gross Operating Profit...........oooiiiii s 118,631 122,278
13 Depreciation and Amortization............. (NOtE 2).irreiie e 27,443 25,139
Charges from Affiliates Other than Interest:
14 Management Fees.............ocoen (NOTE 7). 32,591 32,083
15 ()1 7= SUU T OO U U OO O PO PRSP P U UUPPUUTURPRUYDUPSTRTOPSPRY 0 0
16 |Income (LoSS) from OPErations............cccocivrmieriisiessrenis e 58,597 65,056
Other Income (Expenses):
17 Interest (Expense) - Affiliates (NOE 3).uieieiiieieeceeec s (53,849) (54,771)
18 Interest (Expense) - External.............. (NOte 3).iiiieiiie e 2,938 1,201
19 Investment Alternative Tax and Related Income (Expense) - Net...(Note 6).. 2,297 (1,465)
20 Nonoperating Income (Expense) - Net. (Note 4,15) (5,178) (3,769)
21 Total Other Income (EXPENSES)....oov e i (53,792) (58,804)
22 |Income (Loss) Before Income Taxes and Extraordinary Items............cccooees 4,805 6,252
23 Provision (Credit) for Income Taxes.... (Note 8).............ooid 3,878 2,606
24 Income (Loss) Before Extraordinary Hems.......oooooooiiinincns 927 3,646
25 Extraordinary Items (Net of Income Taxes -
2002,80 5 200,80 ) e 0 0
26  INet Income (Loss) 927 3,646

* Certain 2001 amounts have been reclassified to conform with 2002 presentation.

The accompanying notes are an integral part of the financial statements.

Valid comparisons cannot be made without using information contained in the notes.
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TRADING NAME OF LICENSEE TROPICANA CASINO AND RESORT

STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED DECEMBER 31, 2002 AND 2001

Amended

./ ;
(730 /05

(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2002 2001
(a) (b) © ©)
Revenue:
1 CASINIO. 1t eueeeeeaeeueveraeessessesessetesestesebarrseesssaasasssnsraetesesesseanbasbassabassannanerieneneenseed 93496 |$ 97,902
2 RIOOITIS et e e eeeeresstaaeeeaeaaessaeassessessseeassssaaasamssstenaseeasarreesearassasesabontansosantsntann 10,994 11,216
3 Food and Beverage 12,442 12,983
4 L0 11 11 SO SO VTP PUO TSSO POP 3,594 3,031
5 Total Revenue 120,526 125,132
6 Less: Promotional AlIOWANCES.....cveetiinimnieninneinennessssses s 21,468 22,316
7 INEL REVEIIUE. c..cvvereereenricrineassaseseasesesesesessessesnsssssasesevassssssesstassassesssssssussansess 99,058 102,816
Costs and Expenses:
8 Cost of Goods and Services......c.ccoeennne (NOtE 4,7) e 59,185 58,011
9 Selling, General, and Administrative... (NOtE 7)o 14,200 15,534
10 Provision for Doubtful ACCOUNTS.....uieriverrrirrererisaeareeresraeasssnseosinissversaseiseenes 486 941
11 Total Costs aNd EXPEMSES.cceiriviriririnesesisnrrs et 73,871 74,486
12 | Gross Operating Profiti..cico s 25,187 28,330
13 Depreciation and Amortization,............ (NOte 2).uviiiiiieee e 6,752 6,425
Charges from Affiliates Other than Interest:
14 Management FEes......ocomrmmrmrnarnrnnnnnns (Note 7) 7,500 7,925
15 101137 VTSSO UV U OO OU OO U U OUPPPPTSIOON 0 0
16 |Income (Loss) from Operations.....ccereererieniiiniie s 10,935 13,980
Other Income (Expenses):
17 Interest (Expense) - Affiliates.............. (Note 3)..eeeritii s (13,439 (14,325)
18 Interest (Expense) - External................ (Note 3).eeeviiiiiieiiiie 1,134 461
19 Investment Alternative Tax and Related Income (Expense) - Net...(Note 6). 1on (353)
20 Nonoperating Income (Expense) - Net. (Note 4,15).............. (1,056) (1,115)
21 Total Other Income (EXPENSES)..ccuiririiiaesiirinresesensstsis e (13,462) (15,332)
22 |Income (Loss) Before Income Taxes and Extraordinary ltems....ccoovnernicninid (2,527) (1,352)
23 Provision (Credit) for Income Taxes.... (Note 8)............oon (1,929) (1,704)
24  |Income (Loss) Before Extraordinary IemS. ..o, (598) 352
25 Extraordinary Items (Net of Income Taxes -
2002,80 5 2001, 80 ) oot 0 0
26 Net INCOME (LOSS).urvereieioriiasiiiinsiraimisite et inressar oo (598) 1S 352

* Certain 2001 amounts have been reclassified to conform with 2002 presentation.

The accompanying notes are an integral part of the financial statements.

Valid comparisons cannot be made without using information contained in the notes.
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TRADE NAME OF LICENSEE TROPICANA CASINO AND RESORT

STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2001 AND THE TWELVE MONTHS ENDED DECEMBER 31, 2002

(UNAUDITED)
$ IN THOUSAND)
&

Balance, December 31, 2000 100{ $ 1 ol $ 0] § 127,0711 $ ol $ 2,457 $ 129,529
Net Income (Loss) - 2001 3,646 3,646
Contribution to Paid-in-Capital
Dividends
Prior Period Adjustment

Balance, December 31, 2001 100] $ 1 0| $ 0l $ 1270711 $ 0] $ 6,103 $ 133,175
Net Income (Loss) - 2002 927 927
Contribution to Paid-in -Capital
Dividends
Prior Period Adjustments

alance, December 31, 2002 100] $ 1 0] $ 0] 8 127,071] $ 0] $ 7,030 $ 134,102

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
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TRADING NAME OF LICENSEE

TROPICANA CASINO AND RESORT

STATEMENTS OF CASH FLOWS

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001

Page 1 of 2

(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2002 2001
(a) (b) (¢} d
1 NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES........cccoviiiriinninrianns 57,551 3 36,612
CASH FLOWS FROM INVESTING ACTIVITIES:
2 Purchase of Short-Term Investment SeCUrities. .......o.cooicverirereneeiinc e
3 Proceeds from the Sale of Short-Term Investment Securities...........cooevirmecrvvrenirinnennas
4 Cash Outflows for Property and Equipment (61,764) (33,650)
5 Proceeds from Disposition of Property and Equipment............ooooeevvinicininnencnnccneee, 177 74
6 Purchase of Casino Reinvestment Obligations..........cceveemreveeceereneririneeceincerecerresaeseeennss (5,075) (5,179)
7 Purchase of Other Investments and Loans/Advances made.............ocoeeeeinnccriineennrnnnnnnns 0 (2,295)
Proceeds from Disposal of Investments and Collection
8 of Advances and Long-Term Receivables...........cooviviiiioviciiecieeceeeececn s 14,389 1,857
9 Cash Outflows to Acquire Business Entities.....................
10
11
12 Net Cash Provided (Used) By Investing Activities (52,273) (39,193)
CASH FLOWS FROM FINANCING ACTIVITIES:
13 Cash Proceeds from Issuance of Short-Term Debt..........cocovvmverciiiieiiiencneeeenes
14 Payments to Settle Short-Term Debt........c.ococoiiiiiiiicice s
15 Cash Proceeds from Issuance of Long-Term Debt.. .
16 Costs Of ISSUING DEDL.....c.ccovieiiciciriiree et va sttt eseses e s ra e
17 Payments to Settle Long-Term Debt..........c.ccovieiiriiieinieeer s n (1,576) (753)
18 Cash Proceeds from Issuing Stock or Capital Contributions.
19 Purchases of Treasury SIOCK......cccoiriiiieciii e st es s eae e
20 Payments of Dividends or Capital Withdrawals............cccverrrerrrnninnnernnennreeeeseens
21 .
22
23 Net Cash Provided (Used) By Financing Activities (1,576) (753)
24 Net Increase (Decrease) in Cash and Cash Equivalents.........cococovveiieeivvececneieic e 3,702 (3,334)
25  |Cash and Cash Equivalents at Beginning of Period...........ccocovrvvirinvriirnenevineeeeeeeiens 17,334 20,668
26 Cash and Cash Equivalents at End of Period................ccoueiivmerociorieeeeeeeecereverererenrenn. 21,036 $ 17,334
CASH PAID DURING PERIOD FOR:
27 Interest (Net of Amount Capitalized) 36,503 $ 59,012
28 INCOMIE TAXES ..ottt ettt ettt v s s esessasssaesenssesenenssesarsens $
* Certain 2001 amounts have been reclassified to conform with 2002 presentation.
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CCC-235
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TRADING NAME OF LICENSEE TROPICANA CASINO AND RESORT
STATEMENTS OF CASH FLOWS

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002 AND 2001

Page 2 of 2

(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2002 2001
(a) ) (©) ()]
NET CASH FLOWS FROM OPERATING ACTIVITIES:
29 NEEINCOME (LLOSS) . vurnvrerinrririsierstseaet sttt bs s s bbb b b ran s ees 927 3,646
Noncash ltems Included in Income and Cash ltems
Excluded from Income:
30 Depreciation and Amortization of Property and Equipment............cocovvevvieinniinninninns 27,198 24,812
31 Amortization 0f Other ASSELS........evvevvvererrrverierevessesesnienes 245 327
32 Amortization of Debt Discount or Premitmm.......c.cocovvvivivivinnnnrnrinnnnienianns (66) 0
33 Deferred Income Taxes - CUITENL...........ocvrveecemrerienineirescesmecrcrsessenss s asase s sesssnsiosenns 1,156 (2,534)
34 Deferred Income Taxes - NODCUITENL........ccvvereiererecenesicerirssseesreenssreeseeseerasermaresconens (1,701) 4,734
35 (Gain) Loss on Disposition of Property and Equipment. 1,091 118
36 (Gain) Loss on Casino Reinvestment OblIations............cocconcvnininninieiniennennns (2,662) 1,301
37 (Gain) Loss from Other Investment ACHVIHES..........ccoovvveircvnrenicinieninnes
Net (Increase) Decrease in Receivables and Patrons'
38 CRECKS. ... ovveveveirersssesissetessetrtssssscsssesessnaceceesssosssessseserntesatssnsnsnessscnermassrsracsissnosesonssosseoed 2,424 696
39 Net (Increase) Decrease in Inventories............. )] 61
40 Net (Increase) Decrease in Other Current ASSelS.......cococevarevecrnonnccccinnninnes 1,006 1,976
41 Net (Increase) Decrease in Other Assets..... R (1,069) (969)
42 Net Increase (Decrease) in Accounts Payable........c.covvoiiomenninicciri (2,315) 3,505
Net Increase (Decrease) in Other Current Liabilities
43 Excluding Debt..... ettt eereatrat e tatoenbee et aaseesisesaaaaetnras et s ernestearastantearenraes 81 1,700 *
Net Increase (Decrease) in Other Noncurrent Liabilities
44 EXCIUAING DEDL..coiiiiiiirieeer et e r e e 31,237 (2,761)
45 Extraordinary items (net of tax)
46
47 Net Cash Provided (Used) By Operating ACUVILES....ovovoirirn i 57,551 36,612
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
ACQUISITION OF PROPERTY AND EQUIPMENT:
48 Additions to Property and EQUIDMENt. ........ccooceiiiiiie et cvsenenes (61,764) (33,729) _|*
49 Less: Capital Lease Obligations INCUITEd. ...t nssaes 0 79
50 |Cash Outflows for Property and EQUIPMENL.......ccccoviirivinrmiccrcireconemernsnsns oo (61,764) (33,650)
ACQUISITION OF BUSINESS ENTITIES:
51 Property and EQUIpMENt ACGUITEA........coeeriievecrecreermeeenrrmcsseerescomssssssteesnscasesssessranies 0 0
52 Goodwill Acquired 0 0
Net Assets Acquired Other than Cash, Goodwill, and
53 Property and EQUIPIENT..........coiimieiiiiimne e s s seas s 0 0
54 Long-Term Debt ASSUMEd. ..ot v nneons 0 0
55 Issuance of Stock or Capital Invested... 0 0
56  [Cash Outflows to Acquire Business ERHES.......coovvriiireiicinicern oo reeeseenene 0 0
STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
57 Total Issuances of Stock or Capital Contributions..........cocvovveerivieeeeer e cecnecees 0 0
58 Less: Issuances to Settle Long-Term Debt. ... 0 0
59 Consideration in Acquisition of Business ENtItes.......coooeovveivnnninnnenmicinnenns 0 0
60  [{Cash Proceeds from Issuing Stock or Capital Contributions...........ccocovonrariiiiiciniienan 0 0

* Certain 2001 amounts have been reclassified to conform with 2002 presentation.

Capital Lease Obligations of $0 and $79 were incurred for 2002 and 2001, respectively.

Capital lease obligation retirements of $250 and $0 were incurred for 2002 and 2001, respectively.

In 2001, the Company incurred an intercompany payable in exchange for assets from
the parent company in the amount of $2,189.

CCC-235



TRADING NAME OF LICENSEE

SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

($ IN THOUSANDS)

TROPICANA CASINO AND RESORT

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002

Promotional Allowances

Promotional Expenses

Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount
(a) )] () (d) (e) ®
1 Rooms 308,153 23,698 185 37
2 [Food 2,447,467 23,985 8,562 84
3 |Beverage 7,625,090 9,370 0 0
4 Travel 0 0 15,269 5344
5 Bus Program Cash 734,428 10,739 0 0
6 ___|Other Cash Complimentaries 1,158,813 20,525 0 0
7 Entertainment 99,293 264 59,663 1,193
8 Retail & Non-Cash Gifts 0 0 89,691 897
9 Parking 0 0 0 0
10 Other 943 410 4,249 325,626 1,328
11 Total 13,316,654 92,830 498,996 8,883
** There are no complimentary services or items in Line 10 "other" which exceeds 5% of that column's total,
FOR THE THREE MONTHS ENDED DECEMBER 31, 2002
Promotional Allowances Promotional Expenses
Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount
(a) (b) () (@ () ®
1 Rooms 70,142 5,473 185 37
2 Food 530,061 5,194 2,526 25
3 |Beverage 1,892,681 2,303 0 0
4 Travel 0 0 3,100 1,085
5 Bus Program Cash 155,225 2,426 0 0
6 |Other Cash Complimentaries 320,952 4,777 0 0
7 Entertainment 19,444 70 18,972 375
8 Retail & Non-Cash Gifts 0 0 29,624 296
9 Parking 0 0 0 0
10 Other 348,130 1,225 122,392 316
11 Total 3,336,635 21,468 176,799 2,138
** There are no complimentary services or items in Line 10 "other” which exceeds 5% of that column's total.
4/97 CCC-245



ADAMAR OF NEW JERSEY, INC.
DBA TROPICANA CASINO AND RESORT
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The consolidated financial statements include the accounts of
Adamar of New Jersey, Inc. (the "Company") and its wholly-owned

subsidiary, Manchester Mall, Inc., ("Manchester"), after
elimination of all significant intercompany accounts and
transactions.

The Company operates a casino hotel in Atlantic City, New Jersey
and is a subsidiary of Ramada New Jersey Holdings Corporation
("RNJHC") which is, in turn, a wholly-owned subsidiary of Aztar

Corporation ("Aztar"). The financial statements reflect the
intercompany transactions and accounts with RNJHC, Aztar and
affiliates.

The preparation of financial statements in conformity with
generally accepted accounting principles in the United States of
America requires management to make estimates and assumptions that
affect the amounts reported in the financial statements and
accompanying notes. Actual results could differ from those

estimates.
Recent Accounting Pronouncements

In August 2001, the Financial Accounting Standards Board issued
Statement No. 143, “Accounting for Obligations Associated with the
Retirement of Long-Lived Assets”. The objectives of SFAS 143 are
to establish accounting standards for the recognition and
measurement of an asset retirement obligation and its associated
asset retirement cost. SFAS 143 is effective for fiscal years
beginning after June 15, 2002. Based upon a preliminary review,
the Company has no asset retirement obligation at December 31,

2002.

In the first quarter of 2001, the Emerging Issues Task Force (“EITF”)
reached a consensus on certain issues in EITF 00-22 “Accounting for
Points and Certain Other Time-Based or Volume-Based Sales Incentive
Offers, and Offers for Free Products or Services to Be Delivered in
the Future”, which addresses the income statement classification of
the wvalue of the points redeemable for cash awarded under point
programs. Per the consensus, the cost of these programs should be
reported as a contra-revenue, rather than as an expense.

EITF 00-14 “Accounting for Certain Sales Incentives”, which is
effective January 1, 2002, focuses on the accounting for, and



presentation of, discounts, coupons, and rebates. EITF 00-14
requires that cash or equivalent amounts provided or returned to
customers as part of a single exchange transaction should not be
shown as an expense but should be an offset to the related revenue.

Beginning September 30, 2002, the Casino Control Commission has
required these classifications be made and accordingly, we have
restated the comparable 2001 periods.

Cash and Cash Equivalents

Highly liquid debt instruments purchased with a maturity of three
months or less that are not being held pending reinvestment in
capital projects are classified as cash and cash equivalents.

These instruments are stated at cost, which approximates fair value
because of their short maturity.

Inventories

Inventories, which consist primarily of food, beverage, uniforms
and operating supplies are stated at the lower of cost or market.
Cost has been determined using the average cost method.

Advertising Costs

Costs for advertising are expensed as incurred, except costs for
direct-response advertising, which are capitalized and amortized
over the period of the related program. Direct-response
advertising costs consist primarily of mailing costs associated
with direct-mail programs. Capitalized advertising costs included
in prepaid expenses were immaterial at December 31, 2002 and 2001.
Advertising costs that were expensed during the year were
$7,190,000 in 2002 and $8,107,000 in 2001.

Concentration of Credit Risk

Financial instruments which potentially subject the Company to
concentration of credit risk consist principally of temporary cash
investments in excess of $100,000 which are all invested in the
same financial institution.

Property and equipment

Property and equipment are stated at historical cost. Maintenance
and repairs are charged to operations when incurred. Renewals and
betterments which significantly extend the useful lives of existing
property and equipment are capitalized. During construction the
Company capitalizes interest and other direct and indirect
development costs. Interest is capitalized monthly by applying the
effective interest rate on certain borrowings to the average
balance of expenditures. Gains or losses on dispositions of
property and equipment are reflected in earnings as realized.

2



Depreciation is computed on the straight-line basis over the
estimated useful lives (building and improvements - 3 to 40 years;
equipment, furniture and fixtures - 3 to 15 years).

Leasehold improvements are amortized over the lower of the
estimated useful life of the improvement or the term of the related

lease.
CRDA Investment

The Company is required to invest one and one-quarter percent of
gross casino revenue for the purchase of bonds to be issued by the
Casino Reinvestment Development Authority ("CRDA") or make other
approved investments equal to that amount. As mandated by the
legislation, the interest rate of the CRDA bonds purchased by the
licensee will be two-thirds of the average market rate for bonds
available for purchase and published by a national bond index at
the time of the CRDA bond issuance. The CRDA bonds are classified
as held-to maturity securities and are carried at amortized cost.
The average interest rate on the CRDA investment was 2.2% and 3.1%

for 2002 and 2001, respectively.
New Jersey Gaming License Costs

Gaming license costs are capitalized and amortized over the renewal
period. Amortization expense for gaming license costs for 2002 and
2001 was $412,000 and $420,000, respectively.

Casino Revenue

Casino revenue consists of the net win from gaming activities,
which is the difference between gaming wins and losses. For the
yvear ended December 31, 2002, the total casino revenue was
$400,535,000 which is comprised of $121,980,000 for games revenue
and $278,555,000 for slot revenue. For the year ended December 31,
2001, the total casino revenue was $409,114,000 which is comprised
of $128,092,000 for games revenue and $281,022,000 for slot
revenue. Estimated payouts for progressive slot machine balances
are recorded as liabilities in the accompanying financial
statements.

Complimentaries
The retail value of complimentary food, beverage, and hotel

services furnished to customers is included in gross revenues and
then deducted as promotional allowances in arriving at net revenue.

Income taxes

Deferred tax assets and liabilities are recognized for the expected
future tax consequences of events that have been included in the

3



NOTE 2.

NOTE 3.

financial statements or income tax returns. Deferred tax assets
and liabilities are determined based on the difference between the
financial statement and tax bases of assets and liabilities using
enacted rates expected to apply to taxable income in the years in
which those differences are expected to be recovered or settled.
The effect on deferred tax assets and liabilities of a change in
tax rates is recognized in income in the period that includes the

enactment date.
PROPERTY AND EQUIPMENT

At December 31, 2002 and 2001, the components of property and
equipment consisted of:

2002 2001

Land and land improvements S 49,974,000' $ 51,283,000
Building and improvements 566,843,000 558,317,000
Furniture, fixtures and equipment 134,262,000 124,595,000
Leased personal property 2,254,000 5,138,000
Construction in progress 65,369,000 17,540,000
Total property and equipment-gross 818,702,000 756,873,000
Less accumulated depreciation and

amortization (236,124,000) (212,684,000)
Total property and equipment $582,578,000 $544,189,000

Depreciation expense relating to property and equipment amounted to
$27,198,000 and $24,812,000 for the years ended December 31, 2002
and 2001, respectively. Capitalized interest for the years ended
December 31, 2002 and December 31, 2001 was $3,004,000 and
$1,326,000, respectively.

LONG-TERM DEBT

At December 31, 2002 and 2001, Long-Term Debt consisted of:

2002 2001
Notes Payable - Aztar Corporation;

12.0% due 2004 $447,000,000 $448,041,000
Long-term debt due to affiliates 447,000,000 448,041,000
Obligations under capital leases 327,000 1,112,000
Total Affiliates and Other 447,327,000 449,153,000
Less: current portion (127,000) (703,000)
Total long-term debt $447,200,000 $448,450,000



NOTE 4.

NOTE 5.

NOTE 6.

The aggregate fixed maturities for all long-term debt are:

2003 $ 127,000
2004 447,143,000
2005 41,000
2006 16,000
Total $ 447,327,000

LEASE OBLIGATIONS

The Company entered into an agreement with Adamar Garage
Corporation ("AGC"), an affiliate of the Company, for the lease of
the Transportation Center (a 1,100-space self-park garage and a 9-
bay bus terminal) and a 1,100-space parking garage along with the
land, all improvements and air rights. The rental amount is
$4,700,000 per year and will expire on February 4, 2078.

Minimum future lease obligations on noncancelable leases at
December 31, 2002 are as follows:

YEAR OPERATING
2003 s 6,174,000
2004 6,153,000
2005 5,468,000
2006 5,201,000
2007 5,108,000
Thereafter 329,476,000
Total $ 357,580,000

Rental expenses under operating leases for 2002 and 2001 amounted
to $7,471, 000 and $7,437,000, respectively.

DEFERRED CREDITS

Deferred credits consist of income taxes due to timing differences
between fimancial and taxable income.

COMMITMENTS AND CONTINGENCIES

Licensing

On Novembexr 26, 1982, the Company was granted a plenary gaming
license by the New Jersey Casino Control Commission. The license
is renewable every four years. The license renewal period is
effective through November 30, 2003. Management has received no
indication that future renewals will not be granted.



The Company is a party to various claims, legal actions and
complaints arising in the ordinary course of business or asserted by
way of defense or counter-claim in actions filed by the Company.
Management believes that its defenses are substantial in each of
these matters, and the Company's legal posture can be successfully
defended or satisfactorily settled without material adverse effect
on its consolidated financial position, results of operations or

cash flows.

The New Jersey Casino Control Commission imposes an annual tax of
eight percent on gross casino revenue. Pursuant to legislation
adopted in 1984, casino licensees are required to invest an
additional one and one-quarter percent of gross casino revenue for
the purchase of bonds to be issued by the CRDA or make other
approved investments equal to that amount; in the event the
investment requirement is not met, the casino licensee is subject to
a tax of two and one-half percent on gross casino revenue. AsS
mandated by the legislation, the interest rate of the CRDA bonds
purchased by the licensee will be two-thirds of the average market
rate for bonds available for purchase and published by a national
bond index at the time of the CRDA bond issuance. The CRDA bonds
have various contractual maturities that range from 12 to 45 years.
Actual maturities may differ from contractual maturities because of
prepayment rights. The Company's reinvestment obligation for 2002
and 2001, respectively, was $5,075,000 and $5,179,000 for the
purchase of CRDA bonds. In 2002 the Company recorded a loss
provision of $607,000, offset by a gain of $3,269,000 resulting from
the return of its CRDA deposits. In 2001 the Company recorded a
loss provision of $1,301,000. The loss provision is to recognize
the effect of the below market interest rate the bonds would have
borne had they been issued on December 31, 2002.

The CRDA has issued bonds that are being serviced by its parking fee
revenue. A series of these bonds are collateralized by a portion,
$448,000 at December 31, 2002, of the Company’s CRDA deposits. The
portion that serves as collateral is a varying percentage of a
portion of CRDA deposits that satisfy the Company’s investment
obligation based upon its New Jersey casino revenues. In the event
that the CRDA’s parking fees are insufficient to service its bonds,
these deposits are used to service these bonds, and the Company
would receive credit against future investment obligations. The
Company'’s CRDA deposits serve as collateral for a one-year period
after which, they become available for eligible investments. This
arrangement continues through 2013. The Company received a fee that
is being amortized on a straight line basis through 2013. The
Company’s estimate of the maximum potential deposits that could be
used to service CRDA bonds is $22,000,000 at December 31, 2002.

In May 1996, the Company completed construction on an expansion
project. The expansion consisted primarily of a new 604-room hotel
tower, with additional restaurant and support facilities in the
existing operation. The Company has executed a credit agreement
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with the CRDA for approximately $24,500,000 in funding for this
project. The Company receives funds from the CRDA based on
expenditures made for the project to the extent the Company has
available funds on deposit with the CRDA that qualify for this
funding. As of December 31, 2002, the Company received
approximately $24,200,000 in funding from the CRDA under this
agreement. At December 31, 2002, the Company had approximately
$300,000 in available deposits with the CRDA that qualified and
accordingly was reclassified to accounts receivable. The balance of
funding will be realized from portions of future CRDA deposits.

In April 2002, the Company commenced construction on a major
expansion project. The expansion will consist primarily of a
retail, dining and entertainment complex along with a 502-room
convention hotel tower. The Company has an agreement with the CRDA
for approximately $20,100,000 in funding in connection with this
expansion project. As of December 31, 2002, the Company has
received approximately $13,400,000 in funding from the CRDA under
this agreement. At December 31, 2002 the Company had approximately
$1,000,000 in available deposits with the CRDA that qualified and
accordingly was reclassified to accounts receivable.

At December 31, 2002, the Company had commitments of approximately
$147,000,000 for the Atlantic City Tropicana expansion project.

NOTE 7. RELATED PARTIES

Transactions with affiliates consist of expenditures by affiliates
on the Company’s behalf including purchases of assets, facility
rental, and administrative expenses or cash advances to affiliates
or other receivables from affiliates. The Company has many
significant transactions with Aztar.

Aztar performs various corporate services for the Company. For the
years ended December 31, 2002 and 2001, Aztar charged the Company a
management fee of $32,591,000 and $32,083,000, respectively.

Due to affiliates are reflected in Other Liabilities. The identity
of the affiliate and corresponding balances at December 31, 2002 and

2001 are:

2002 2001
Due to Aztar Corporation S 23,862,000 S -
Due to Tropicana West - -
Due to Ramada New Jersey, Inc. 200,000 126,000
Due to Adamar Garage Corporation 12,563,000 7,863,000
Due to Atlantic Deauville, Inc. 183,000 113,000

$ 36,808,000 $ 8,102,000



Advances to affiliates are reflected in Investments, Advances and
Receivables. The identity of the affiliate and corresponding
balances at December 31, 2002 and 2001 are:

2002 2001
Due from Aztar Corporation S - S 433,000
Advances to Tropicana West . 1,833,000 1,862,000

$ 1,833,000 $ 2,295,000

Notes payable to related parties are included in Long-term debt to
affiliates (See Note 3). The identity of the affiliate and
corresponding balances at December 31, 2002 and 2001 are:

PAYEE 2002 2001

Aztar Corporation $447,000,000 $448,041,000

For the twelve months ended December 31, 2002 and 2001 the Company
incurred charges from affiliates which are indicated in the
accompanying Statements of Income as Cost of Goods and Services and
Selling, General, and Administrative. The nature of the charges and
dollar amounts are as follows:

2002 2001
COST OF GOODS AND SERVICES
Executive deferred
compensation plan ] 5,000 s 6,000
Property insurance 1,615,000 723,000
1,620,000 729,000
SELLING, GENERAL AND ADMINISTRATIVE
Insurance 357,000 334,000
Executive deferred
compensation plan 22,000 25,000
Claims 100,000 18,000
Professional Services 3,000 7,000
482,000 384,000
Total $ 2,102,000 $ 1,113,000



NOTE 8. INCOME TAXES

The provision/(benefit) for income taxes is comprised of:

2002 2001

Current:
Federal ] - S -
State 4,423,000 406,000
4,423,000 406,000

Deferred:
Federal {(1,275,000) 3,153,000)
State 730,000 (953,000)
(545,000) 2,200,000)
$ 3,878,000 $ 2,606,000

For income tax purposes, the Company is included in Aztar's
consolidated corporate federal income tax return. The Company uses
a separate return method for purposes of allocating the consolidated

tax provision.

In 2002, the Company settled the remaining issue with the Internal
Revenue Service (“IRS”) related to the examination of the Company’s
income tax returns for the years 1992 and 1993. The issue involved
the deductibility of certain complimentaries provided to customers.
The settlement resulted in a tax benefit of $699,000. The IRS is
examining the Company’s income tax returns for 1994 through 1999 and
has settled for all but the same issue. The Company has estimated
and provided for income taxes in accordance with the IRS position.
It is reasonably possible that this issue for 1994 through 1999
could be favorably settled in the near term. The New Jersey
Division of Taxation is examining the New Jersey income tax returns
for the years 1995 through 1998. Management believes that adequate
provision for income taxes has been made in the financial
statements. Included in the due to affiliates at December 31, 2002
is 54,423,000 of current taxes payable.

General business credits are taken as a reduction of the provision
for income taxes during the year such credits become available. The
following table provides a reconciliation between amounts determined
by applying the statutory federal income tax rate to pretax income
and the provision/(benefit) for income taxes:



2002 2001

Provision at statutory rate $ 1,682,000 $ 2,188,000
Increase/ (decrease) in tax
resulting from:

State income taxes, net 3,274,000 (356,000)
Change in valuation allowance - 908,000
Nondeductible business expenses 483,000 324,000
IRS examination (1,033,000) -
General business credits (152, 000) (233,000)
Non qualified stock options (359,000) (210,000)
Other (17,000) (15, 000)

$ 3,878,000 $ 2,606,000

The income tax effects of loss carryforwards, tax credit
carryforwards and temporary differences between financial and income
tax reporting that give rise to the deferred income tax assets and
liabilities at December 31, 2002 and 2001, are as follows:

2002 2001

Net operating loss carryforward $ 22,790,000 $ 18,291,000
Accrued liabilities 8,123,000 7,938,000
General business credits 4,306,000 4,072,000
Accrued bad debt expense 6,048,000 7,237,000
Accrued compensation 1,833,000 1,882,000
Gross deferred tax assets 43,100,000 39,420,000
Deferred tax asset valuation

allowance (908,000) (908,000)
Depreciation and amortization (21,053,000) (18,085,000)
Other (4,998, 000) (4,831,000)
Gross deferred tax liabilities (26,051,000) (22,916, 000)
Net deferred tax assets $ 16,141,000 $ 15,596,000

Gross deferred tax assets are reduced by a valuation allowance.

The beginning-of-year valuation allowance was decreased during 2001
which caused a decrease in income tax expense of $747,000.
Realization of the remaining net deferred tax asset at December 31,
2002 is dependent on generating sufficient taxable income prior to
expiration of the net operating loss and general business credit
carryforwards. Although realization is not assured, management
believes it is more likely than not that all of the net deferred tax
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asset will be realized. The amount of the net deferred tax asset
considered realizable, however, could change in the near term if
estimates of future taxable income during the carryforward period

are changed.

At December 31, 2002, tax benefits are available for federal income
tax purposes as follows:

Net operating losses $ 64,686,000
General business credits 4,306,000

These tax benefits will expire in the years 2003 through 2022 if not
used. The Company also has net operating loss carryforwards for
state income tax purposes that will expire in the following years if

not used:

2005 $ 1,949,000
2006 620,000

NOTE 9. RETIREMENT PLANS

The Company has a defined contribution plan that covers
substantially all employees who are not covered by a collective
bargaining unit. The plan allows employees, at their discretion, to
make contributions of their before-tax earnings to the plan up to an
annual maximum amount. The Company matches 50% of the employee
contributions that are based on up to 6% in 2002 and in 2001 of an
employee’s before-tax earnings. Compensation expense in 2002 and
2001, respectively, with regard to Company matching contributions
was $1,465,000 and $1,423,000.

Aztar’'s Employee Stock Ownership Plan (“ESOP”) covered substantially
all non-union employees. In 2001, the ESOP was merged into the
Aztar Corporation 401(k) Plan (“401(k) Plan”) and the assets of the
ESOP were subsequently transferred to the 401(k) Plan. Beginning
January 1, 2001, the ESOP Stock was held by the Aztar Corporation
401 (k) Plan Stock and Insurance Trust.

The Company makes contributions based on hours worked, as specified
in five union agreements, to union administered, multiemployer,
defined contribution pension plans. Contributions to these plans
during 2002 and 2001 amounted to $2,399,000 and $2,065,000,
respectively.

NOTE 10. PREPAID EXPENSES AND OTHER CURRENT ASSETS

At December 31, 2002 and 2001, Prepaid Expenses and Other Current
Assets consisted of the following:
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NOTE 11.

NOTE 12.

NOTE 13.

. At December 31,

Current deferred taxes
Other

Total

INVESTMENTS, ADVANCES,

At December 31,

2002 and 2001,

2001

2002

$ 10,622,000
1,810,000

$ 9,466,000
804,000

$ 10,270,000

$ 12,432,000

AND RECEIVABLES

Investments, Advances, and

Receivables consisted of the following:

Due from affiliates
CRDA investments

Total

OTHER ACCRUED EXPENSES

the following:

Accrued payroll taxes and
benefits

Accrued progressive slot win

Accrued claims reserve

Other

Total

OTHER LIABILITIES

At December 31, 2002 and 2001,

following:
Due to affiliates
Other long-term liabilities

Total

12

2002 and 2001,

2001

2002

$ 1,833,000
17,420,000

$ 2,295,000
23,544,000

$ 19,253,000

$ 25,839,000

Other Accrued Expenses consisted of

2002 2001

$ 13,302,000 $ 12,521,000

994,000 938,000
782,000 780,000
7,290,000 7,754,000

$ 22,368,000

$ 21,993,000

Other Liabilities consisted of the

2002 2001
$ 36,808,000 $ 8,102,000
2,531,000 -
$ 39,339,000 $ 8,102,000



NOTE 14.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table presents (in thousands) the carrying amounts
and estimated fair values of the Company's financial instruments
at December 31, 2002 and 2001, respectively. The fair value of a
financial instrument is the amount at which the instrument could
be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale.

2002 2001
Carrying Fair Carrying Fair
Amount Value Amount Value
Assets
Investments $ 17,420 $ 17,420 $ 23,544 $ 23,544
Liabilities
Current portion of
long-term debt 127 127 703 703
Current portion of
long-term liabilities 252 252 - -
Long-term debt
other 200 200 409 409
Other long-term
liabilities 2,531 2,531 - -
Long~-term debt
due to affiliates 447,000 447,000 448,041 448,041

The carrying amounts shown in the table are included in the
Consolidated Balance Sheets under the indicated captions. All the
Company's financial instruments are held or issued for purposes

other than trading.

The following notes summarize the major methods and assumptions
used in estimating the fair values of financial instruments.

Investments consisted of direct investments, deposits with the
CRDA and CRDA bonds that bear interest at two-thirds of market
rates resulting in a fair value lower than cost. The carrying
amounts of these investments, deposits and bonds are presented net
of a valuation allowance or an unamortized discount that result in

an approximation of fair values.

The fair value of the Company’s CRDA bond guarantee is estimated
to be the same as the unamortized carrying amount of the guarantee

premium.

The amounts reported for advances from affiliates relate to the
Company's notes payable to Aztar. The fair value was estimated
based on the quoted market price for a similar issue.
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NOTE 15. NON-OPERATING INCOME/ (EXPENSE)

For the period ending December 31, 2002 and 2001, Non-operating
Income/ (Expense) consisted of the following:

2002 2001
Interest income S 758,000 $ 1,194,000
Loss on dispositions (1,091,000) (118, 000)
Rent expense (4,845,000) (4,845,000)
Total $ (5,178,000) $ (3,769,000)
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STATEMENT OF CONFORMITY, ACCURACY AND COMPLIANCE

1. I have examined this Quarterly Report.

2. All the information contained in this Quarterly Report has been prepared in
conformity with the Casino Control Commission’s Quarterly Report Instructions and
Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained in this report is
accurate.

4. To the best of my knowledge and belief, except for the deficiencies noted below, the
licensee submitting this Quarterly Report has remained in compliance with the
financial stability regulations contained in N.J.A.C. 19:43-4.2(b)1-5 during the
quarter.

~ Ao S \/@_Lq

Signature

Controller

005939-11
License Number

On Behalf of:

Tropicana Casino & Resort
Casino Licensee

CCC-249
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TRADING NAME OF LICENSEE ~ TROPICANA CASINO AND RESORT

SCHEDULE OF RECEIVABLES
PATRONS' CHECKS

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002

(UNAUDITED)
($ in Thousands)

ACCOUNT RECEIVABLE BALANCES

Patrons' Checks:

Undeposited Patrons' Checks
Returned Patrons' Checks........... .

Total Patrons' CheckKS......ouaevercercnrerccesnsnsennersenns

Hotel Receivables...........vecreeeermmecraenisvimesmrennicnenees

Other Receivables:

Receivables Due from Officers and Employees......
Receivables Due from Affiliates........cccccoeovevvannees
Other Accounts and Notes Receivables..................

Total Other Recievables.......c.cirvimmrccnnnincnnnns

Totals (Form CCC - 205)......civvrrieioisiiisesinses e 28,7841

UNDEPOSITED PATRONS' CHECKS ACTIVITY

Beginning Balance (Jaﬁuai‘y 1)

Counter Checks Issued (Excluding Counter Checks Issued Through Transactions
Relating to Consolidations, Partial Redemptions, Substitutions, and Patrons’
Cash Deposits),

Checks Redeemed Prior to Deposit (Excluding the Unredeemed Portion of Counter
Checks Redeemed Through Partial Redemptions, and Excluding Checks Redeemed
Through Transactions Relating to Consolidations, Substitutions, and Patrons’

Cash Deposits)

Checks Collected Through Deposits

Checks Transferred to Returned Checks

Other Adjustments........c..cccovvveveirincccnns

Under penatties of perjury, | declare that | have examined this Schedule of Receivables and Patrons' Checks and to the best of my knowledge
and belief, it is true and complete. . .

;/" : /’ F
et st 2o i Il

Date ) Signature

'i 3
C)O/\C‘%‘m Jlez s

Title of Officer

CCC - 340



ANNUAL EMPLOYMENT
AND PAYROLL REPORT

ADAMAR OF NEW JERSEY, -NC.
TROPICANA CASINO & RESORT
FOR THE QUARTER ENDEDPEC-31 59 02

LICENSEE

TO THE
_ CASINO CONTROL COMMISSION
STATE OF NEW JERSEY
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TRADING NAME OF LICENSEE: TROPICANA CASINO AND RESORT Page 1 of 2

ANNUAL EMPLOYMENT AND PAYROLL REPORT

FOR THE YEAR ENDED DECEMBER 31, 2002
(% in Thousands)

| NUMBER OF SALARIES AND WAGES
EMPLOYEES
LINE DEPARTMENT AT DECEMBER 31,! Other Employees | Officers & Owners Totals
@ (®) © | @ ) ®
CASINO
1 Administration 17
2 | Gaming 1,145
3 Siots 253
4 Casino Accounting 378
5 Simulcasting 12
6 Other
7 |Total - Casino 1,805 $34,983.0 $34,983.0
8 ROOMS 435 9,144 6 9,144.6
8 |FOOD AND BEVERAGE 1,090 19,118.8 19,118.8
10 | OTHER OPERATED DEPARTMENTS '
" Communications 21 400.2 400.2
12 Retail Shops 13 221.5 2215
13 Transportation 153 2,485.0 2,485.0
14 | Hotel Sales 10 604.4 604.4
15 | Data Processing 24 1,260.1 1,260.1
16 ' o o 0.0
a7 0.0
18 } 0.0
19 0.0
|ADMINISTRATIVE AND GENERAL
20 Executive office 18 1,692.5 1,692.5
21 Accounting and auditing 120 2,422.6 24226
22 | Security 231 5,356.0 5,356.0
23 | Other administrative and general departments 69 2,201.3 2,201.3
w24 MARKETING - 238 9,986.2 9,986.2
25 | GUEST ENTERTAINMENT 197 2,307.0 2,307.0
26 PROPERTY OPERATION AND MAINTENANCE 315 8,990.9 8,990.9
| 27 |TOTALS - ALL DEPARTMENTS 1 14,739 101,174.1 $101,174.1
8/95 CCC-376

RAk

Marketing includes Casino and Retail Marketing

e



- : ADAMAR OF NEW JERSEY, INC. d/b/a
TRADING NAME OF LICENSEE

TROPICANA CASINO & RESORT

ANNUAL EMPLOYMENT AND PAYROLL REPORT
SIGNATURE PAGE

FOR THE YEAR ENDED DECEMBER 31, 2002

Under penalties provided by law, I declare that I have examined this
report, and to the best of my knowledge and belief, it is true and

complete.
: Y, R '
%M/V | J/.Ly{x:z,(l;
Signature /
VWit 37, Joez CONTROLLER
Date Title

Page 2 of 2

4/01 CCC-376



Amended
= f—l"} {o;s

TRADING NAME OF LICENSEE: Tropicana Casino and Resort

GROSS REVENUE ANNUAL TAX RETURN

FOR THE YEAR ENDED DECEMBER 31, 2002

($ in Thousands)
Line
CASINO WIN: -
1. Table and Other GAIMES Will.....cc.coieiiiiiiieeieeecereseeetee e esseecnrsess s errestessessonessessaraeesssssssssssssosseesensan $ 120,596
2. SOt MACHINES WHcooeeiiiecieeieie e e ereeee s sieceee e s eesba e eeestaeesesssassssaneseaaonsasesssssantssesesnnnaeaessesnrsseeaesenns $ 286,322
3 TOEAL WL et eeoteieiieiereietisiesceaeeete e st esseeenesseeeseessassassresssesstossssrsnesbassstsennssrssoresabeseraesasssnonssesrassnsenenns $ 406,918
Less - Adjustment for Uncollectible Patrons' Checks:
4. Provision for Uncollectible Patrons' Checks ..ooveoveiiomeeeeeeee e $ 1,615
5. Maximum Adjustment (4% 0f HNE 3) wooveviiiiiceeeeecece et $ 16,277
6. Adjustment (the lesser of line 4 0 lINE 5) ...c.eoviieviceninirie ettt $ 1,615
7. Gross Revenue (HNe 3 1885 LINE 6)..riueeeieeriricieiecreeerracteceseceesaesesriere s s e vaessesseestasessneevesssnenseensannon $ 405,303
8. Tax on Gross Revenue - Reporting Year (8% Of HNE 7)..c.ccvcveireirrienreieirececcnes e eressessee e nnenenns $ 32,424
9. Audit or Other Adjustments to Tax on Gross Revenues in Prior Years ........ccocoveevveeeieieverecennnnennn. $ 27
10. Total Taxes on Gross Revenue (the sum of lines 8 and 9)........cc.cccvvvvieeiiiciiecnie e, $ 32,451
11.  Total Deposits Made for Tax on Reporting Year's Gross ReVEnue..........cccoveeemenierrovrerrerereerenenan. $ (32,424)
Settlement of Prior Years' Tax on Gross Revenue
12.  Resulting from Audit or Other Adjustments - (Deposits) Credits ........coecvverveerverereeecencee s $ 27
13. Gross Revenue Taxes Payable (the net of lines 10, 11 and 12) .ocovceeiiinvireeccceviinneeee e $ 0

Under penalties of perjury, I declare that | have examined this Gross Revenue Annual Tax Return and to the best of my

knowledge and belief, the information contained in this return is accurate.
/‘% #\

st > v
/" Dhte =7 Signature \_)

Donna L. Hogan
Casino Controller

4/01 CCC-381





